Drug prices soar, prompting
calls for justification

By Andrew Pollack, New York Times

As complaints grow about exorbitant drug prices,
pharmaceutical companies are coming under pressure to disclose
the development costs and profits of those medicines and the
rationale for charging what they do.

So-called pharmaceutical cost transparency bills have been
introduced in at least six state legislatures in the last
year, aiming to make drug companies justify their prices,
which are often attributed to high research and development
costs.

“If a prescription drug demands an outrageous price tag, the
public, insurers and federal, state and local governments
should have access to the information that supposedly
justifies the cost,” says the preamble of a bill introduced in
the New York State Senate in May.
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