Calif. lawmakers propose 15%
pot sales tax

By Melody Gutierrez, San Francisco Chronicle

SACRAMENTO — California would levy a new 15 percent tax on
medical marijuana sales to enforce new regulations and pay for
state programs, rehabilitation and parks under a bill
introduced last week.

The Marijuana Value Tax Act could bring the state more than
$100 million in new revenue. The tax was anticipated after the
state passed historic regulations last year that require state
and local licenses for medical marijuana businesses under the
new Bureau of Medical Marijuana Regulations.

California became the first state in the nation to allow for
medicinal use of marijuana two decades ago. Until last year’s
regulations were signed into law, the billion-dollar industry
remained largely unregulated. The Board of Equalization said
it anticipates medical marijuana sales to increase with the
new laws. In 2014, the state took in $50 million in sales
taxes from 1,623 dispensaries that registered with the Board
of Equalization and filed taxes.
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